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NOTICE

Notice is hereby given that 61st Annual General Meeting of Nesco Limited will be held on 14 August 2020 at 02.30 p.m. 
through Video Conference (VC) and Other Audio Visual Means (OAVM) to transact the following business:

Ordinary Business

1.  		 To consider and adopt audited standalone and consolidated financial statements of the Company for the financial 
year ended 31 March 2020, together with the report of the Board of Directors and Auditors thereon.

2.		  To confirm Interim Dividend of ̀  3.00 per equity share, already paid for the financial year ended 31 March 2020 as Final 
Dividend on equity shares.

3.		  To appoint a Director in place of Mrs. Sudha S. Patel (DIN: 00187055), who retires by rotation and being eligible, offers 
herself for reappointment.

By Order of the Board of Directors

Jinal J. Shah
Company Secretary and 
Compliance Officer 

Mumbai
19 May 2020

Registered Office:
Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai – 400 063.
CIN No. – L17100MH1946PLC004886

NOTES: 

1. 		 In view of the continuing restrictions on the movement of people at several places in the Country, due to outbreak of 

COVID-19, the Ministry of Corporate Affairs (MCA), vide its General Circular No. 20/2020 dated 05 May 2020 read 

with General Circular No. 14/2020 dated 08 April 2020 and General Circular No. 17/2020 dated 13 April 2020 and 

other applicable circulars issued by the Securities and Exchange Board of India (SEBI), has allowed the Companies 

to conduct the AGM through Video Conferencing (VC) or Other Audio Visual Means (OAVM) during the calendar year 

2020. In accordance with, the said circulars of MCA, SEBI and applicable provisions of the Act and SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), the 61st AGM of the Company 

shall be conducted through VC / OAVM. National Securities Depositories Limited (‘NSDL’) will be providing facility 

for voting through remote e-voting, for participation in the AGM through VC / OAVM facility and e-voting during the 

AGM. The procedure for participating in the meeting through VC / OAVM is explained at Note No. 13 below and is also 

available on the website of the Company at www.nesco.in.
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2. 		 As the AGM shall be conducted through VC / OAVM, the facility for appointment of Proxy by the Members is not 

available for this AGM and hence the Proxy Form, Attendance Slip and Route Map are not annexed to this Notice. 

3.		  Institutional / Corporate Members are requested to send a scanned copy (PDF / JPEG format) of the Board Resolution 

authorising its representatives to attend and vote at the AGM, pursuant to Section 113 of the Act, at companysecretary@

nesco.in with a copy marked to evoting@nsdl.co.in.

4. 		 The Register of Members and share transfer books of the Company will remain closed from 08 August 2020 to 14 

August 2020 (both days inclusive), for the purpose of annual general meeting.

5.		  The interim dividend declared and approved by the Board of Directors on 11 March 2020 shall be considered as the 

final dividend for the Financial Year ended 31 March 2020.

6.		  Register of Directors and Key Managerial Personnel and their shareholding, and the Register of Contracts or 

Arrangements in which the Directors are interested, maintained under the Companies Act, 2013 will be available 

electronically for inspection by the members during the AGM at https://www.nesco.in/announcements.

7.		  As per the provisions of Section 124(5) of the Companies Act, 2013, money transferred to unpaid dividend accounts 

of the Company and remaining unpaid / unclaimed over a period of 7 years from the date of such transfer shall be 

transferred to ‘Investor Education and Protection Fund’ and no claim will be entertained thereafter by the Company. 

The Company has already transferred the dividend for the year 2011-12 and is in process to transfer the unpaid/

unclaimed dividend for the year 2012-13. The due date for transfer of the unpaid/unclaimed dividend for the year 

2011-12 is 14 September 2020. Members are therefore requested to expeditiously put their claims for unclaimed 

dividends.

8.		  Pursuant to the provisions of Section 124(6) of the Companies Act, 2013 all shares in respect of which dividend 

has not been claimed or has remained unpaid for seven consecutive years, shall be transferred by the Company to 

Investor Education and Protection Fund (IEPF) set up by the Central Government.

9.		  All Members are requested to  

i.		  Intimate immediately any change in their address to Company’s Registrar and Share Transfer Agent:

 			  Sharex Dynamic (India) Private Limited
		  C-101, 247 Park, 
		  BS Marg, Vikhroli (West), 
		  Mumbai – 400083.
		  Tel: 022 28515606 / 28515644	              
		  Fax : +91 22 28512885			       
		  Email: support@sharexindia.com		      
		  Website: www.sharexindia.com

ii.		  Inform change in address directly to their respective depository participants in case members are holding shares in 
electronic form. 

iii.		  Quote their folio no. / client ID no. in their correspondence with the Registrar and Share Transfer Agent. 
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iv.		  Intimate Registrar and Share Transfer Agents, Sharex Dynamic (India) Private Limited for consolidation of folios, in 
case having more than one folio. 

ELECTRONIC DISPATCH OF ANNUAL REPORT AND PROCESS FOR REGISTRATION OF EMAIL ID FOR OBTAINING 
COPY OF ANNUAL REPORT: 

10. 	 In accordance with, the General Circular No. 20/2020 dated 05 May 2020 issued by MCA and Circular No. SEBI/HO/
CFD/CMD1/CIR/P/2020/79 dated 12 May 2020 issued by SEBI, owing to the difficulties involved in dispatching of 
physical copies of the financial statements (including Report of Board of Directors, Auditor’s report or other documents 
required to be attached therewith), such statements including the Notice of AGM are being sent in electronic mode to 
Members whose e-mail address is registered with the Company or the Depository Participant(s). 

11. 	 The Notice of AGM along with Annual Report for the financial year 2019-20, is available on the website of the Company 
at www.nesco.in, on the website of Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited 
and on the website of NSDL at www.evoting.nsdl.com. 

12.		 Members holding shares in physical mode and who have not updated their email addresses with the Company 
are requested to update their email addresses by writing to the Company at companysecretary@nesco.in or to the 
Company’s Registrar and Share Transfer Agent, Sharex Dynamic (India) Private Limited at support@sharexindia.com 
along with the copy of the signed request letter mentioning the name and address of the Member, self-attested copy 
of the PAN card, and self-attested copy of any document (eg: Driving License, Election Identity Card, Passport) in 
support of the address of the Member. Members holding shares in dematerialised mode are requested to register / 
update their email addresses with the relevant Depository Participants. 

PROCEDURE FOR JOINING THE AGM THROUGH VC / OAVM:

13. 	 Members will be provided with a facility to attend the AGM through VC / OAVM through the NSDL e-voting system. 
Members may access the same at https://www.evoting.nsdl.com under Members login by using the remote e-voting 
credentials. The link for VC / OAVM will be available in Members login where the EVEN of Company will be displayed. 
Please note that the Members who do not have the User ID and Password for e-voting or have forgotten the User ID 
and Password may retrieve the same by following the remote e-voting instructions mentioned in the notice. Further 
Members can also use the OTP based login for logging into the e-voting system of NSDL. 

14.		 For convenience of the Members and proper conduct of AGM, Members can login and join at least 30 (thirty) minutes 
before the time scheduled for the AGM and shall be kept open throughout the proceedings of AGM. 

15. 	 Members who need assistance before or during the AGM with use of technology, can: 

	 -   Send a request at evoting@nsdl.co.in or use Toll free no.: 1800-222-990 or send a request to (Ms. Soni Singh) at 
evoting@nsdl.co.in

	 - 	 Contact Mr. Amit Vishal, Senior Manager, NSDL at the designated email ID: evoting@nsdl.co.in or AmitV@nsdl.co.in or 
at telephone number 022-24994360; or

	 - 	 Contact Ms. Pallavi Mhatre, Manager, NSDL at the designated email ID: evoting@nsdl.co.in or pallavid@nsdl.co.in or 
at telephone number 022-24994545.

16. 	 Institutional Members are encouraged to attend and vote at the AGM through VC / OAVM.

17. 	 Please note that participants connecting from Mobile devices or Tablets or through Laptop connecting via Mobile 
Hotspot may experience Audio / Video loss due to fluctuation in their respective network. It is therefore recommended 
to use stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches. 

Notice



Nesco Annual Report  2019-20160

18. 	 Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under 
Section 103 of the Act. 

PROCEDURE TO RAISE QUESTIONS / SEEK CLARIFICATIONS WITH RESPECT TO ANNUAL REPORT: 

19. 	 As the AGM is being conducted through VC / OAVM, for the smooth conduct of proceedings of the AGM, Members 
are encouraged to express their views / send their queries in advance mentioning their name demat account number / 
folio number, email id, mobile number at companysecretary@nesco.in. Questions / queries received by the Company 
till 5.00 p.m. on Friday, 07 August 2020 shall only be considered and responded during the AGM. 

20.   Members who would like to express their views or ask questions during the AGM may register themselves as a 
speaker by visiting the link https://www.evoting.nsdl.com anytime between Tuesday, 11 August 2020, 09.00 a.m. to 
5.00 p.m. on Wednesday, 12 August 2020. Speakers can also send their questions in advance to the Company at 
companysecretary@nesco.in.

21. 	 Company reserves the right to restrict the number of questions and number of speakers, as appropriate for smooth 
conduct of the AGM.

 PROCEDURE FOR REMOTE E-VOTING AND E-VOTING DURING THE AGM: 

22.		 In compliance with the provision of Section 108 of the Companies Act, 2013 and Rule 20 of Companies (Management 
and Administration) Rules, 2014, as substituted by the Companies (Management and Administration) Amendment, 
Rules 2015, and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Company is pleased to provide its members facility to exercise their right to vote at 61st annual general meeting 
by electronic means and the business may be transacted through e-voting services provided by National Securities 
Depositories Limited (NSDL).

23.  	 The Members, whose names appear in the Register of Members / list of Beneficial Owners as on Friday, 07 August 
2020, i.e. the date prior to the commencement of book closure, being the cut-off date, are entitled to vote on the 
Resolutions set forth in this Notice. A person who is not a Member as on the cut-off date should treat this Notice of 
AGM for information purpose only. 

24.   	 Members may cast their votes on electronic voting system from any place (remote e-voting). The voting period begins 
on Tuesday, 11 August 2020 at 09.00 a.m. and ends on Thursday, 13 August 2020 at 05.00 p.m. (preceding the date 
of AGM). In addition, the facility for voting through electronic voting system shall also be made available during the 
AGM. Members attending the AGM who have not cast their vote by remote e-voting shall be eligible to cast their vote 
through e-voting during the AGM. Members who have voted through remote e-voting shall be eligible to attend the 
AGM, however, they shall not be eligible to vote at the meeting. The e-voting module shall be disabled by NSDL for 
voting thereafter. 

25.		 The details of the process and manner for remote e-voting are explained herein below: 

Step 1: Log-in to NSDL e-voting system at https://www. evoting.nsdl.com/ 

a.		  Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile.

b.		  Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholders’ 
section.

c.		  A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown on the 
screen.

		  Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 
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your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and 
you can proceed to Step 2 i.e. Cast your vote electronically.

d.		  Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in demat account 
    with NSDL.

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client ID is 12****** 
then your user ID is IN300***12******.

b) For Members who hold shares in demat account  
    with CDSL.

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 12************** then your 
user ID is 12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 
company 

For example if folio number is 001*** and EVEN is 101456 
then user ID is 101456001***

e.  		 Your password details are given below 

i.  		  If you are already registered for e-voting, then you can use your existing password to login and cast your vote. 

ii.		  If you are using NSDL e-voting system for the first time, you will need to retrieve the ‘initial password’ which was 
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password. 

iii.		  How to retrieve your initial password’?

	 - 		 If your email ID is registered in your demat account or with the Company, your ‘initial password’ is communicated 
to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the 
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL 
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’. 

	 -	 If your email ID is not registered, please follow steps mentioned in Note No. 12 above. 

iv.		  If you are unable to retrieve or have not received the ‘Initial password’ or have forgotten your password: 

	 -	 Click on ‘Forgot User Details/Password?’ (If you are holding shares in your demat account with NSDL or CDSL) option 
available on www.evoting.nsdl.com. 

	 -	 Physical User Reset Password? (If you are holding shares in physical mode) option available on www.evoting.nsdl.
com. iii. If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.
co.in mentioning your demat account number/folio number, your PAN, your name and your registered address. 

Step 2: Cast your vote electronically on NSDL e-voting system. 

a. 		  After successful login at Step 1, you will be able to see the Home page of e-voting. Click on e-voting. Then, click on 
Active Voting Cycles. 
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b. 		 After click on Active Voting Cycles, you will be able to see all the companies ‘EVEN’ in which you are holding shares 
and whose voting cycle is in active status. 

c.		  Select ‘EVEN’ of Company for which you wish to cast your vote. 

d.		  Now you are ready for e-voting as the voting page opens. 

e.		  Cast your vote by selecting appropriate options i.e. assent or dissent, verify / modify the number of shares for which 
you wish to cast your vote and click on ‘Submit’ and also ‘Confirm’ when prompted.

f.		  Upon confirmation, the message ‘Vote cast successfully’ will be displayed. 

g.		  You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

h.		  Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

The instructions for Members for e-voting on the day of the AGM are as under: 

a.		  The procedure for e-voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

b.		  Only those Members, who will be present in the AGM through VC / OAVM facility and have not casted their vote on 
the Resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through 
e-voting system in the AGM.

c.		  Members who have voted through remote e-voting will be eligible to attend the AGM. However, they will not be eligible 
to vote at the AGM. 

d.		  In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-
990 or send a request to (Name of NSDL Official) at evoting@nsdl.co.in
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ANNEXURE TO THE NOTICE:

Item No. 3 

Re-Appointment of Mrs. Sudha S. Patel, Non-Executive Director, retiring by rotation.

Details of Director seeking re-appointment at the forthcoming annual general meeting pursuant to Regulation 36 of the 
Listing Regulations

Particulars Director

Name of the Director Mrs. Sudha S. Patel

Age 82 years 

Qualification M.S. in Education Psychology from University of Southern 
California, USA

Brief Resume / Profile Mrs. Sudha S. Patel founded Sudha Garments 32 years ago 
to elevate the status of Indian textiles and garment design, 
both globally and locally. She is also a devoted philanthropist, 
actively serving as a trustee of Shrujan Creations, Kutch.

Date of first appointment 16 July 2001

Details of proposed remuneration Sitting Fees 

Shareholding in the Company 45,74,720 Equity shares of ` 2/- each 

Relationship with other Directors / Key Managerial 
Personnel

Wife of Mr. Sumant J. Patel
Mother of Mr. Krishna S. Patel

Number of board meetings attended during financial year 
2019-20

6

Chairperson / Membership of the Board of directors of the 
Company 

•  Chairperson of Stakeholders Relationship Committee 
•  Member of Nomination and Remuneration Committee

Other Listed Companies in which she is a director NIL

By Order of the Board of Directors

Jinal J. Shah
Company Secretary and 
Compliance Officer 

Mumbai, 19 May 2020

Registered Office:  
Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai – 400063.
CIN No. – L17100MH1946PLC004886
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